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A Green Reset: Prosperity for all People 
and for the Planet  

WWF’s Call for a Climate and Nature Positive G20 
 

Summary 

To prevent future global pandemics, to tackle climate change and biodiversity loss, and to 
address core inequities, we must put ourselves on a path toward an equitable, nature 
positive, net-zero greenhouse gas emissions world.  
 
For the world to be better prepared to prevent and/or face the next pandemic as well as to 
ensure a sustainable development for all, WWF calls on G20 leaders to include tangible 
actions on climate and nature in their agreements with 4 key efforts:  
 
1) promote financial instruments (e.g. green taxonomies) and risk disclosures 
(mandatory climate risk disclosure and include nature-related risk disclosure) that will 
lay the groundwork for an equitable, nature & climate positive world,  
2) secure ambitious climate commitments (1.5-aligned NDCs and long-term strategies) 
and finance across the G20 and set an urgent deadline for fossil fuel subsidy phase-out,  
3) rally support for strong and ambitious global commitments- e.g. the Global Goal for 
Nature, Leaders Pledge for Nature - to halt and reverse nature loss by 2030, and  
4) take specific actions to address nature and climate across all sectors of the 
economy, including through transitioning to nature-positive food systems, eliminating 
deforestation, preventing extinction, and protecting and restoring oceans and coasts. 
 

WWF welcomes the Italian Presidency of the G20, and recognizes the fundamental role that 
this year’s G20 meeting must play in resetting and re-establishing financial, social, and 
environmental stability globally. This meeting will be critical to defining expectations and 
norms for a new era as we begin to rebuild from the global pandemic, even as we continue to 
fight it around the world. This is a point of inflection for the world, and G20 leaders have the 
power to chart a new course.  

To prevent future global pandemics, to tackle climate change and biodiversity loss, 
and to address core inequities, we must put ourselves on a path toward an equitable, 
nature positive, net-zero greenhouse gas emissions world.  

Zoonotic diseases like COVID-19 are driven by human interaction with nature. Wildlife 
exploitation and land use change (e.g. deforestation and conversion of natural ecosystems) 
for intensified agriculture are putting humans and livestock in ever closer contact with high-
risk wild animals, increasing chances that disease will spread, at the same time that climate 
change is having irreversible impacts on people and nature globally. One million species are 
at risk of extinction and our life systems on which we depend are being greatly threatened. 
Frozen landscapes are melting, forests are burning, coral reefs are dying, and communities 
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around the world are already bearing the brunt through both sudden shocks and slow-onset 
disasters – and the impacts are expected to get worse as temperatures rise to 1.5°C and 
beyond. 

Our economies also depend on nature (44% of global GDP is directly reliant on nature1) and 
the simple cost of inaction is already too high - global GDP could lose USD 10 trillion by 2050 
in a business as usual scenario due to reduced availability of key ecosystem services.2  

With 60% of global population, 78% of global GHG emissions, and an important role to play 
in determining the extent of nature loss we will face, G20 countries have an outsized voice in 
setting the terms for how we respond globally to this moment of crisis and rebuilding. 
Domestic action by the G20 countries - with their Nationally Determined Contributions 
(NDCs), commitments and actions on nature, food, and many other issues - will certainly 
have a broad global impact, but so too will the global issues they tackle and systems they 
agree to.  

Investing in a climate and nature-positive economy need not be a zero sum game - it will 
create jobs and prosperity for many now and in the longer term. Concerningly, the response 
of G20 economies to the COVID-19 crisis thus far has too often been to reinforce negative 
and harmful investments worsening the current  trends in nature and climate. Most G20 
governments have chosen not to use economic stimulus to enhance nature or tackle climate 
change - that is, around 70% of announced stimulus is leading G20 countries away from 
a low- carbon, nature positive transition. To have a chance of meeting the 1.5°C target 
adopted under the Paris Agreement and to halt and reverse biodiversity loss by 2030, we 
need G20 countries to lead the way - from transforming energy systems based upon 
sustainable renewable technology,  to producing food for the planet in a way that avoids 
deforestation, grassland conversion, mangrove loss and degradation, fisheries depletion, to 
setting the proper incentives and frameworks and ensure alignment of financial flows to the 
objectives of a net-zero greenhouse gas emissions, nature positive and equitable world. 

For the world to be better prepared to prevent and/or face the next pandemic as well as to 
ensure a sustainable development for all, WWF calls on G20 leaders to include tangible 
actions on climate and nature in their agreements with 4 key efforts:  

1) promote financial instruments and risk disclosures that will lay the groundwork 
for an equitable, nature & climate positive world,  

2) secure ambitious climate commitments across the G20 and set an urgent 
deadline for fossil fuel subsidy phase-out,  

3) rally support for strong and ambitious global commitments to halt and reverse 
nature loss by 2030, and  

4) take specific actions to address nature and climate across all sectors of the 
economy, including through nature-positive food systems. 

Decisions and actions at all levels, from Heads of State and Government providing the 
direction and mandating relevant ministries, to all sectors of society should ensure policies, 
actions and financing are aligned with an equitable, nature-positive, net-zero greenhouse gas 
emissions trajectory.  
 
~~~~ 

 
1 World Economic Forum 
2  WWF’s Global Futures report  

https://wedocs.unep.org/bitstream/handle/20.500.11822/34438/EGR20ESE.pdf
https://wedocs.unep.org/bitstream/handle/20.500.11822/34438/EGR20ESE.pdf
https://wedocs.unep.org/bitstream/handle/20.500.11822/34438/EGR20ESE.pdf
https://wedocs.unep.org/bitstream/handle/20.500.11822/34438/EGR20ESE.pdf
https://www.vivideconomics.com/wp-content/uploads/2020/09/GSI_924.pdf
https://www.vivideconomics.com/wp-content/uploads/2020/09/GSI_924.pdf
https://www.weforum.org/reports/nature-risk-rising-why-the-crisis-engulfing-nature-matters-for-business-and-the-economy
https://wwf.org.uk/globalfutures
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WWF CALLS ON G20 LEADERS TO TAKE URGENT AND SPECIFIC STEPS TO ENSURE 
AN EQUITABLE, NATURE POSITIVE, NET-ZERO GREENHOUSE GAS EMISSIONS 
WORLD:  

Ensure the financial system begins to lay the groundwork for robust action toward a 
net-zero greenhouse gas emissions, nature positive economy. G20 Finance Ministries 
and Financial Regulators can leverage on existing mechanisms to support sustainable 
economic development and a net-zero greenhouse gas emissions/nature positive economy 
by: 

● Mainstreaming climate change, taking it into account in macroeconomic and fiscal 

policy, ensuring a steady stream of investments based on strict principles of no 

carbon, no GHG and exponential reduction of greenhouse gas emissions, as well as 

on the "do not harm" principle, i.e. excluding investments and tax benefits with 

negative impacts.  

● Making climate risk disclosure mandatory for companies and financial 

institutions on the basis of existing common frameworks such as the TCFD in order 

to allow investors and decision makers to systematically incorporate climate related 

risks into their analysis 

● Accelerating the inclusion of nature related risks and impacts in such frameworks, 

endorse the Task-Force for Nature-Related Financial Disclosures (TNFD).  

● Harmonizing green taxonomies to accelerate the deployment of capital towards 

those green economic activities  

● Incentivizing the financial system, nationally and internationally, including banks, 

funds, corporations, investors and financial mechanisms, to align financial flows to 

environmental commitments, the Paris Agreement, the post-2020 Global 

Biodiversity Framework (once adopted) and the Sustainable Development 

Goals, to take into account the value of nature and biodiversity, promote biodiversity 

conservation, restoration, its sustainable use and equitable benefit sharing in their 

investment and financing decisions, and in their risk management, as well as including 

through encouraging the use of taxonomies; 

Secure ambitious climate commitments across the G20, in line with 1.5°C warming. 

● Ahead of COP26, all G20 countries should commit to ambitious National 

Determined Contributions (NDCs) and Long-Term Strategies (LTSs) which align 

with 1.5°C and core Paris climate goals and which address the role of nature in 

mitigation and adaptation to climate change. Countries who have already submitted 

non-ambitious NDCs should resubmit them with appropriate level of ambition. 

● Agree to a near-term deadline to eliminate fossil fuel subsidies 

● Accelerate the shift from fossil fuels to renewable energy sources and 

efficiency, including by: 

○ End all state subsidies and other financing for coal generation and mining 

immediately - domestically and internationally.  
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○ Establish a timeline and strategy for phasing out all fossil fuel use by mid-

century and pursue a just transition, with an accelerated timeline for developed 

countries, and phase out coal use in all G20 countries well before 2050. 

○ End all financing and other support for new oil and gas resources, in line with 

the IEA net-zero greenhouse gas emissions by 2050 roadmap. 

● Establish mechanisms for a coordinated and strong carbon price to level the 

playing field between countries and support net-zero greenhouse gas emissions/ 

nature positive economic activities. 

● Countries must also define a NDC implementation strategy which sets out a 

roadmap to deliver on these commitments, connects them to green and just recovery 

strategies, and commits to specific policy solutions to achieve sectoral change; in 

particular they should address the ocean, coasts, food production, and nature-

based solutions; NDCs and LTSs should address sustainable fisheries management, 

halving the footprint of our consumption and production, and how nature-based 

solutions - linked to coasts and oceans, including blue carbon - can be practically 

implemented, financed and reported upon3. 

● Building on the outcomes of the Leaders’ Summit on Climate and the G7, the 

developed countries should take the next step to ensure the collective delivery of 

the $100 billion climate funding commitment by announcing and delivering 

significant new and additional climate finance commitments to support NDC 

implementation and loss and damage. 

Rally support for strong global commitments to reverse nature loss. 

● Support a Global Goal for Nature and secure an ambitious, robust and 

transformational global biodiversity framework to be adopted at the CBD COP 

15 in Kunming, China to reverse biodiversity loss and become nature positive by 2030. 

By protecting biodiversity, we can promote prosperous societies and protect people 

from future zoonotic outbreaks.  

● Join others who already committed to reversing biodiversity loss by 2030 for 

sustainable development by endorsing the  Leaders Pledge for Nature4 and 

translating its 10 commitments into urgent transformative actions. 

● Increase and improve multilateral cooperation and impact by ensuring net-zero 

greenhouse gas emissions and nature positive ambitions and equity are at the heart of 

the mandates and strategies of multilateral development banks so that they scale 

investments in nature based solutions and ecosystems based approaches with 

the right safeguards in place for nature, climate and people and to support achieving 

all climate, biodiversity and other sustainable development goals and act as catalysts 

for further transformative action in emerging economies. 

 
3 Strong linkages can be made to the Decades for Ocean Science and Ecosystem Restoration.  
4 Canada, France, Germany, Italy, Japan, Mexico, South Korea, the UK and the European Union have already 
endorsed the Pledge 

https://f.hubspotusercontent20.net/hubfs/4783129/Nature%20Positive%20The%20Global%20Goal%20for%20Nature%20paper.pdf
https://www.leaderspledgefornature.org/


5 

Take specific actions to address nature and climate across all sectors of the economy: 

● By 2030, the global economy has transitioned away from harmful subsidies 

(including agriculture, fisheries, seabed mining and others) by reforming them to 

encourage nature positive, net-zero greenhouse gas emissions and equitable 

investments including sustainable innovation in key sectors, particularly those that rely 

on natural capital. See above section for fossil fuels subsidies. 

○ This should include support for the upcoming special ministerial conference of 

the World Trade Organization on 15 July 2021 to conclude on-going 

negotiations for the elimination of fisheries subsidies that contribute to 

overfishing, overcapacity and IUU fishing, in line with SDG14, to ensure that 

small-scale fishers have access to resources and markets. 

● Commit to COVID recovery plans, and other long term fiscal decisions, that are 

just, nature-positive, net-zero greenhouse gas emissions, incentivize and 

accelerate the energy transition and do not miss an opportunity to create jobs whilst 

promoting the Sustainable Development Goals. G20 leaders should promote the idea 

of nature-performance bonds5, which is gaining traction beyond development finance 

circles and should be considered as one way to help address the debt sustainability 

issues that several low income countries are facing.  

● Transition equitably to Nature Positive Food Systems: 

● Commit to develop and adopt integrated policies for food systems 

transformation with production and consumption side measures that promote 

biodiversity, food security, and climate mitigation and adaptation for the well-being 

of people, particularly the most vulnerable. 

● Scale up research, technical and financial support for nature-positive 

agricultural production, focusing on agroecology to remove greenhouse gas 

emissions from food systems, enhance biodiversity and foster improved 

livelihoods. 

● Incentivize practices to increase soil health and restore degraded lands (with a 

special focus on grasslands, rangelands and savannahs), such as supporting 

regenerative agriculture practices.   

● Redirect agri-food support and financial investment, to support sequestration of 

carbon and enhance biodiversity while fostering job creation and improving 

livelihoods 

● Take action to halve food loss and waste at scale, such as mandating 

transparent measurement of food loss and waste, introducing financial incentives 

to minimise wastage and investing in improved infrastructure and market access 

for food producers, particularly by removing unfair trading policies 

● Ensure sustainable food systems and nutrition include both health and 

environmental dimensions and are ambitious enough to achieve climate and 

 
5https://www.f4b-initiative.net/sovereigndebt  
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biodiversity goals, and creating additional coherency between public health, 

agricultural and food policies to drive sustainable consumption and production 

● Protect and Regenerate Forests: 

● Eliminate deforestation and conversion of natural ecosystems from all 

supply chains immediately, including forest and agricultural commodities for 

food, feed, biofuel, wood, rubber and paper, by:  

○ Implementing legislation to eliminate all deforestation, conversion of 

natural ecosystems and human rights abuses from commodities produced 

in or imported into their countries; 

○ Providing and scaling up technical and financial support for fair and 

sustainable agriculture and forestry production, as well as sustainable and 

inclusive ecosystems management including financial incentives and support 

for smallholders in producing countries, and relying on social and 

environmental criteria; 

○ Endorse the Accountability Framework as a common reference in addressing 

these challenges by ensuring a common understanding of expectations and 

creating a level playing field with common metrics to measure progress.  

● Effectively manage protected areas under different types of governance, 

including the recognition of inclusive conservation schemes like Indigenous and 

Community Conserved Areas (ICCAs) 

● Provide technical and financial support to accelerate progress towards the 

350 million hectares of forest restoration under the Bonn Challenge in the 

UN Decade on Ecosystem Restoration. 

• Sustainably manage, protect and restore our ocean and coasts: 

● Commit to work for a new legally binding global treaty on plastic pollution to 

tackle plastic pollution through its entire life cycle and support the adoption of a 

negotiation mandate at the UN 

● Endorse and adopt the Sustainable Blue Economy Finance Principles with 

the aim of informing and directing financial flows towards a sustainable blue 

economy and away from extractive, linear resource use; use them as a high-level 

framework for the financing of national ocean-based activities, including in 

COVID-19 recovery and stimulus packages. 

● Commit to advance strong provisions for securing ocean health and the 

sustainable management, protection and restoration of marine and coastal 

biodiversity, also to build resilience in the face of climate change, in upcoming 

global agreements including to conserve or protect at least 30% of the global 

ocean by 2030 and secure an ambitious international legally binding instrument 

under the UN Convention on the Law of the Sea (UNCLOS) on the conservation 

and sustainable use of marine biological diversity of areas beyond national 

jurisdiction (BBNJ). Ensure that the conservation of marine biodiversity is 

regarded as a legitimate use of ocean space and establish integrated ecosystem-

https://accountability-framework.org/
https://accountability-framework.org/
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based management as the framework in which all ocean activities are managed 

holistically. 

● Prevent further extinctions: 

● Draw up recovery plans for species closest to extinction and rapidly 

implement these. Work towards the sustainable use of wild fauna and flora, 

paying particular attention to the protection measures required for migratory 

species and endemic species. If we are to have any chance of reversing the 

trend of biodiversity loss it is imperative that we prevent further extinctions as a 

matter of urgency. 

 

 

For more information 

Mariagrazia Midulla 

Head of Climate & Energy, WWF Italy  

m.midulla@wwf.it 
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